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Chinh phfl Viet Nam cung nhu dpi ngfl doanh nhdn, tri thflc, sinh vidn,...da nhan thiic va cd nhimg chuong trinh 
hdnh ddng eu thd nhdm dua Viet Nam trd thdnh mdt qud'c gia khdi nghidp hong hrong lai. Nhd nude ddng vai 
trd tga dgng mdi trudng thuan Igi cho cdc doanh nghidp KNDMST dugc hinh thdnh vd phdt tridn, xdy dung vd 
hodn thidn he sinh thdi KNDMST de hoat dgng ndy trd thdnh mdt Idn sdng manh me vd bdn vung. Trong thdi 
gian qua, Chinh phfl, Bd, Ngdnh dd bein hdnh nhieu vdn bdn xay dgng cdc co chd uu ddi tdi chinh, thud hd trg, 
thflc ddy boat ddng khdi nghidp doi mdi sdng tao (KNDMST) d Viet Nam. Nhtnig hd trg nay budc dau tao ra 
nhflng hflt pha cho boat ddng KNDMST d nude ta thdi gian qua, ddnh gid trdn cdc khia canh: vdn ddu tu, ndi 
dung ddu tu, xu hudng phdn bo vdn ddu tu, su tham gia cua cdc nhd ddu tu. 

1. Von ffau \u vao Khdt nghiep doi mdi sang tao 
Hlnb 1. s i linimg vi gia tii tbiroiig vij KNDMST (tiien USD) 

^m S6 rsrcng Ihi/crng vu ^ H P G I S tri thuong vu 

Nguon. Topica Institute 

Hinh 1 cho thay sd' lugng vd gid tri thuang vu 
KNDMST tai Vidt Nam tit ndm 2011 ddn ndm 2018. Sd 
lupng thucmg vu ddu tu vao KNDMST tai Vidt Nam giai 
doan 2011-2014 khdng cd sg bidn ddng nhidu, dao 
dpng d miic 20 thuang vu/ ndm. Ndm 2015 ddnh ddu 
su chuydn minh cua boat ddng KNDMST khi sd lugng 
thugng vu ddu tu dat 67 thuong vu, gdp han hai Idn so 
vdi ndm 2014, dgt tdng gid tri vdn ddu tu Id 135 tridu 
dd. Ndm 2016, sd luong thuang vu gpi vd'n ddu tu gidm 
cdn 50 thuong vu sdng gid tri dd tang Idn den 205 tridu 
USD. Xu hudng gia tdng Udp tue dugc duy tri ve mdt sd 
lugng vd gid tri d hai nam 2017 vd 2018. Ddc biet Id 
ndm 2018 khi sd lugng thuang vu gpi vd'n khdng ddi so 
vdi ndm 2017, d mflc 92 thuang vu song gid tri gpi vd'n 
Idn ddn 889 tridu dd, gdp gdn 4 Ian con sd 291 tridu dd 
ndm 2017. Nhu vay, gid tii ddu tu mdt thuang vu trung 
binh giai doan 2015-2018 Ian lugt la 2.015; 4.1; 3.16; vd 
9.66. Cd thd thay, gid tii tmng binh mdt thuang vu ndm 
2018 dd xdp xi 10 tridu USD. 

Nhu vdy, chi cdn quan sdt bidn ddng vd vd'n ddu tu 
vdo KNDMST tai Viet Nam tdm ndm gdn ddy eho thdy 
tdc ddng tich cgc cfla co chd uu ddi ddi vdi KNDMST 
ndi chung, ca chd uu ddi thud, tdi chinh ndi ridng. Su 
phdn djnh rd rdt giua hai giai doan 2011-2014 va 2015-
2018 cho thdy nhtmg vdn bdn hd trp KNDMST dd phan 
ndo thd hidn tdc ddng tich cue den KNDMST, chu 
truang eua Chinh phu Id dflng ddn, phfl hgp vdi xu thd 
va nhung ddi hdi cfla ndn kinh td thd gidi, khu vuc, vd 
trong chinh ndn kinh te Viet Nam. 

Den ndm 2018, mac du cd su tdng trudng tuang ddi 
manh me, nhung ngudn vd'n ddu tu cho doanh nghidp 
khdi nghidp sdng tao tai Viet Nam vdn tuong dd'i 
khidm ton so vdi khu vuc va hen the gidi. Theo Tech 
in AsiaS, ndm 2017, khu vuc Ddng Nam A dd thu hut 
7,86 ty USD ddu tu vdo khdi nghidp, nhu vdy sd vd'n 
ddu tu Vidt Nam thu hut dugc chid'm ty phdn rat nhd, 
chua ddn 5%. Theo tap chi uy Un ve khdi nghiep 
CBInsights, tundm 2012 tdi nay, Viet Nam, dflng thfl tu 
vd lupng vd'n DTMH thu hut dugc, sau Singapore, 
Indonesia va Malaysia. 

2. No! dung tfau tir Khdi nghiep tfoi mai sang tao 
So lugng doanh nghidp KNDMST nhdn dugc ddu tu 

ndm 2012 id 24 doanh nghidp, trong dd cd 8 daanh 
nghidp nhdn vdn bat gidng (seeding capital), 8 doanh 
nghidp nhdn vdn vdng A. Ndm 2013, cd 19 ddanh 
nghiep nhdn vd'n ddu tu trong dd cd 4 daanh nghiep 
nhdn vd'n vdng A, cdn lai la su dan xen cfla cdc hinh 
thirc khdc. Ndm 2014, cd 28 doanh nghidp nhdn vd'n 
ddu tu vdi 4 ddanh nghiep nhdn vd'n vdng A. Ndm 
2014, hdat ddng khdi nghiep tap tmng tai hai thdnh 
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phd Idn Id Ha Npi vd tP HCM. Cdc doanh nghiep 
KNDMST nhdn dugc vdn ddu tu tu cdc quy dau tu mao 
hidm boac Uidng qua boat ddng M&A. Nhung doanh 
nghidp KNDMST Udu bidu gom cd; VNG (1 ty dd la), tii 
gid tir 75 tridu dd la ddn 150 trieu dd la, VC 
Corporation; Vatgia; Tri gid tu 10 hidu dd ddn 30 tridu 
dd, APPOTA; MWORK; Viemamworks; Tiki.vn; TOPI-
CA; HOTDEAL 

Sang ddn ndm 2015, sd lugng thuang vu ddu tu Idn 
ddn 67, hong khi sd lieu ndy cfla ndm 2014 Id 28 thuang 
vu. Trong sd' 67 thudng vu cd 4 thuong vu nhan vdn 
vdng C, 5 thuong vu nhdn vdn tu boat ddng mua lai. 

Ndm 2016, sd lugng thuong vu nhdn vdn giam edn 
50 song gia hj tdng Uiem 205 hieu dd. Tdng gid trj giao 
dich dat 137 trieu dd; cd 7 thuang vu tren 10 tridu dd. 
Gid tn Uiuong vu qua mua lai ien ddn 110 tridu dd. Vd'n 
hat gidng vd vdng A ehidm 70% so lugng thuang vu. Sd 
lugng thuang vu nhd dudi 5 trieu dd tiep tuc chidm ty 
le chu yeu trong tdng so thuang vu. 

Ndm 2017, sd lugng vd quy md thuong vu tdng len 
92 thuong vu vdi tdng gid tri 291 tridu USD. Gia tri Uiodi 
vdn eac nam tu 2015 ddn 2017 ldn lugt la 51 trieu dd, 
110 tridu do, 128 tridu dd vdi 8 thuang vu. Sea Group 
(Gerena) 3/6 thuong vu d muc hdn 10 trieu dd. Nhung 
nhd ddu tu thodt khdi tbi trudng gom Cyber Agent 
Ventures thodi vdn thdnh cdng tai Foody, CleverAds, 
Tiki, Vexere. Kyber Network buy ddng 52 tridu dd; mdt 
vdi ICOs khac va nhung nhd dau tu tien ky thudt sd 
chuan bi tung ra thi trudng. 

Thuang vu Idn nhdt Id thuang vu Sea Group mua lai 
Foody vdi 64 tridu dd; Uep den Id goi vd'n vdng C cua 
Tiki tii hai nhd ddu tu Id JD.COM vd STIC Investment vdi 
tri gia 54 tiidu dd. Hai thuong vu nay chidm ddn 118 
hidu dd, gdn 50% tdng gid tii vdn ddu tu cfla ndm 2017. 
Quy md thuang vu cfla nam 2017 dd dugc ndng Idn. Sd 
lupng thuong vu hdn 10 tridu dd chiem ty hpng chfl yeu. 

Ndm 2018, sd lugng thuang vu van Id 92 thuang vu 
nhu nam 2017 sang tdng gia tii tdng Ien Id 889 trieu dd 
vdi 10 thuong vu trdn 40 trieu dd. 10 giao dich ldn nhdt 
chidm den 734 tridu dd, chidm 83% tdng gia trj. 
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3. Xu hiiDiig phan bo von Iau ttr theo linh vut ̂  ^ 
Nam 2014, doanh nghiep KNDMST UP ' " " 8 cM 

yeu vao cic Unh virc nhu tro choi di6n til; IhuonS nm 
dien a; ling dung dien thoai; dat hang tren mang; hoc 
online va giao due; an ninh luong thuc va nong 
nghiep; xay dung platfonn cho hoat d^ng Itinh doanh; 
ling dung phjn ciing. NSm 2015, Bfin linh vi/c chu dao 
la thuong mai dien tii, tmy^n thOng, Fintech, va 
Edtech. Nam 2016, bon Unh vuc chie'm gia tn Ion nhJt 
gom CO Fintech (129 hieu do); thuang mai dien tii 
(34.7 trieu do); cong nghe giao due (20.2 triSu do); 
F&B (7.4 trieu do). Nam 2017, Thuong mai dien tii 
(83M), cong nghe thuc an (67M), cong nghe tai chinh 
(57M); Logistics va Media (18M); Du lich online (IIM) 
tiep tuc la nhiing nganh thu hiit nhi^u thuong vu. Nam 
2018,6 linh vuc thu hiit nhieu vdn d^u lu g6m Fintech 
(117 hieu da); thuang mai dien tii (104 trieu do); 
TravelTech (64 trieu d6); Edtech (54 Weu da); Logistic 
(54 trieu da); Real Estate (47 trieu da). Trong linh vuc 
van tai, nhtrng doanh nghiep Ithoi nghiep Viet Nam 
nhu FastGo, Vato, va Be gpi vdn thanh cdng de canh 
tranh vdi nhung ddi thii nude ngoai nhu Grab hoae 
Go-Jek. 

4..Stf tham gia cua nha Iau lu nirvG ngoai va nha 
Iau lu trong niroc 

Xu hudng ciia nam 2016 la nhi^u nha dau tu nit 
vdn va xuat hien nhilu nha d^u tu thien than Viet 
Nam; nhieu doanh nghiep nhan vd'n vdng C va D+, 
niii^u nha dau tu nude ngoai hon. Nam 2017 danh dau 
sir gia tang ciia khu vuc noi dia. Lan d^u tien sd luong 
thuang vu thuc hien bdi cac nha dau tu thidn than va 
cac quy dau tu mao hiem vuot cac nha ddu tu nude 
ngoai. Tuy nhidn, tong gia tri thuang vu ciia cac nha 
dau tu nude ngoai van ldn hon. Sd luong thuang vu 
cua nha ddu tu Viet Nam la 64 thuang vu, Idn hon sd 
luong thucmg vu ciia nha dau tu nude ngoai la 28 
thuang vu; song gia hi ddu tu cua nha ddu tu nude 
ngoai la 245 trieu dd, gap gan 4 lan gia tri ddu tu ciia 
cac nha dau tu ndi dia. 500 startups dan dau ve mat 
gia tn vdi 11 thuang vu; Shark Tank vdi 49 thuang 
vu,...Xuat hien nha ddu tu doanh nghidp vdi 27 thuang 
vu dau tu vdn cho vdng A va B; 24 thuang vu dau tu 
vdng hat gidng va tien hat gidng. 

Trong hai nam 2016, 2017, nhieu tap doan cua Viet 
Nam da tham gia manh me vao hoiit ddng KNDMST 
nhu Quy dau tu cua FPT (FPT Ventures), Quy aiu tu 
cua Viettel (Viettel Venhires), Quy sang tao CMC. 
Thdng ke ciia Bd Khoa hoc va Cdng nghe cung chi ra 
rang, nam 2016 va 2017, hoat ddng cila cac doanh 
nghiep khdi nghidp ddi mdi sang tao Viet Nam didn ra 
rat sdi ddng. Chi tinh rieng 5 thuang vu keu goi vdn 
thanh cdng nhSt da cd tong gia hi len de'n hon 50 trien 
USD (Momo-28 tridu USD, F88 — 10 trieu USD, Got It! 
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— ban 9 tri$u USD, Vntrip.vn — 3 tridu USD, Toong -1 
tridu USD). Foody — m^ng xk hdi ve ^m thuc — da 
dugfc SEA mua Igi hon 82% cd phan vdi gia hon 64 
tridu USD, dugc coi la khoan dau tu idn nhat trong 
nam 2017. Nam 2018, su tSng tbdm cOa nhieu quy dau 
tu mao hidm nude ngoai nhu VietCapital, Startup Viet 
Partners, Teko Ventures. Tap doan Vingroup cd quJ? 
d^u tu 300 tridu vdi 100 tridu lu VinaCapital Ventures. 

Nhu v&y, vdi vide ban hanh nhidu vSn ban hd trg 
thiic d^y boat ddng KNDMST, budc dau hinh thanh hd 
sinh thai KNDMST d Vidt Nam, thuc d£iy manh me 
hogt ddng KNDMST. Tuy nbidn, dd boat ddng KNDMST 
cd quy md Idn ban, thanh cdng hon, ddng gop tich 
cue ban vao su phat trien ciia nen kinh td ddi bdi 
nhOng ca chd, chinh sach uu dai ve tai ehinh, thud cu 
the, quydt lidt bon tu phia Nha nude./. 

Tai lieu tham khao 
Bao cao danh gia tac dgng Luat sua ddi, bd sung 

mdt sd didu cua ckc luat thue gia tri gia tang, thue tidu 
thu dac biet, thud thu nhap doanh nghiep, thud thu 
nhap ca nhan va thud tdi nguydn (kdm theo cdng van 
sd 10958/BTC-CST ngay 17/8/2017). 

Bao cao GEM 2015/2016/2017 Global Report, Global 
Entrepreneursbip Research Association 

Dang Bao Ha, Cue Thdng tin KH&CN Qudc Gia, 
"Xay dung va phat tridn be sinh thai khdi nghiep: vai 
tro cua chinh sach chinh phu" 

Quydt dinh sd 844/QD-TTg ngay 18/5/2016 ciia Thii 
tudng Chi'nh phii ve vide phd duydt De an "H6 trg hd 
sinh thai khdi nghidp ddi mdi sang tao qudc gia ddn 
nam 2025". 

Ban ve chu trinh mua hang va ban hang.. 

Tiep theo trang 91 

Md ta khai quat chu trinh ban hang: (1) Khach 
hang cd nhu chu mua hang, lap dd nghj mua hang 
(mdt lidn) gm ddn bd phgn kinh doanh eiia doanh 
nghidp. (2) Can cii vao de nghi mua hang ciia kbach 
hang, nhan vien kinh doanh lap bao gia (mdt lidn), gui 
bao gia cho khach hang. Ndu cbŜ p nhan bao gia, 
khach hang lap don dat hang (mdt lidn) va giii cho 
nha cung cap. (4) Nhan don dat hang cua khach hang, 
nhan vidn kinh doanh lap Idnh ban hang thanh ba lidn, 
tnnh giam ddc ky duydt. (5) Giam ddc ky duydt Idnh 
ban hang. Hai lidn ciia Idnh ban bang chuyen cho bd 
phan kd toan, mdt lidn nhan vidn kinh doanh gitr sudt 
qua trinh hkn bang. (6) Can ca Idnh ban bang, kd toan 
lap phid'u xu^t kho (ba lidn) va xu^t hda don ban hang 
ba lidn. Day la chung tit iam can cu ghi sd tai khoan 
hang hda (TK 156), tai khoan gia vd'n (TK 632), tai 
khoan doanh thu (TK 511), tai khoan thud va cac 
khoan phai ndp nha nude (TK 333), tai khoan phai thu 
khach hang (TK 131). Mdt lidn ciia phieu xuat kho 
chuyen cho bd phan kho hang dd xuat hang. Mdt lidn 
ciia phidu xiAt kho va lidn hai ciia hda don ban hang 
chuydn tdi khach hang, Idnh ban hang va cae lien cdn 
iai eiia hda don, phidu xu^t kho luu tai phdng ke toan. 
(7) Bd phan kho can cii vao phieu xu^t kho de xuat 
hang, lap phidu giao hang (hai lien). Phidu xuat kho 
luu tai kho, phidu giao hang di kdm hang hda chuyen 
tdi khach hang. (8) Khi nhan dugc cac chiing tii ban 

hang: phidu xucit kho, hda don, khach hang kidm tra 
hang thuc nhan, ddi chieu vdi phieu giao hang va tidn 
hanh thanh toAn, lap chiing tir chi: phieu chi boac liy 
nhiem cbi (ba lien). (9) Khi nhan dugc tien, trudng 
hgp ngudi mua tra tidn mat, kd toan ban hang lap 
phidu thu (ba lidn), ghi sd tai khoan tidn mat (TK 111), 
tai khoan pbai thu ciia khach hang (TK 131). Trudng 
hgp ngudi mua tra tien qua ngan hang, khi nhan dugc 
bao C6 cua ngan hang, kd toan ban hang ghi sd tai 
khoan tidn giii ngan hang (TK 112), tai khoan phai thu 
khach hang (TK 131). (10) Kd toan chuyen phieu thu 
cho thu quy dd thu tidn./. 
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